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Technoparks and their residents are exempt from value-added tax as well as from import customs duties 
when importing into the Republic of Belarus technological equipment, components for the implementation 
of innovative projects within the framework of the state innovation development of the Republic of Belarus 
scheme.

These mechanisms use is aimed at introducing a system of support for technoparks and their residents under 
which the amount of benefits and subsidies is directly dependent on the effectiveness of their work and the 
freed up funds are directed for developing the innovative entrepreneurship [1].

Now consider the impact of various preferential regimes on the SEZ investment attractiveness in the 
Republic of Belarus.

Technoparks and free economic zones have been operating in the country for more than 20 years: the first 
technopark (science and technology park of BNTU «Polytechnic») was established in 1992 and in December 
1996 the funds were allocated to the first FEZ «Brest» and its management staff was formed.

The China – Belarus Industrial Park is in the development stage: its establishment agreement was signed in 
October 2010. However, comparative calculations made by Uniter Investment Company experts show that due 
to the comprehensive preferential regime created in the Park the effectiveness of investment projects realisation 
is currently being assessed at the level of effectiveness of their implementation in the most favourable FEZ in 
other countries of EAEU and in Poland (table 2).

Ta b l e  2

Estimated internal rate of return of investment projects in the FEZ, %

Investment project China – Belarus 
Industrial Park Russia Poland Kazakhstan

Capital-intensive project 24.3 23.8 23.6 24.5

Medium investment level project 31.4 31.6 30.7 31.8

Energy-intensive project 29.4 29.5 28.8 29.7
N o t e. Personal development according to the data of electronic resource6.

The author has developed an algorithm to analyse the investment (business) attractiveness of special 
economic zones (fig. 1) allowing to assess the attractiveness of any type of SEZ as well as to compare them to 
each other. The presented methodology explores the main subjects providing the financial inflows from two 
ways: subjects who are ready to financially support production (partners, investors, residents) and subjects who 
are ready to acquire the result of production. The advantage of this methodology is the possibility to apply it 
at the macro-level while lacking financial data from companies and to guarantee the information security for 
resident companies.7

6Great Stone is waiting for Belarusian business [Electronic resource]. URL: https://uniter.by/news/investment-attractiveness/in-
the-great-stone-waiting-for-belarusian-business/ (date of access: 25.11.2019).

7The main indicators of the activities of residents of the free economic zones of the Republic of Belarus in 2017 [Electronic 
resource]. URL: https://www.belstat.gov.by/ofitsialnaya-statistika/makroekonomika-i-okruzhayushchaya-sreda/statistika-malykh-ter-
ritoriy/cvobodnye-ekonomicheskie-zony/godovye-dannye/osnovnye-pokazateli-deyatelnosti-rezidentov-svobodnykh-ekonomich-
eskikh-zon-respubliki-belarus/osnovnye-pokazateli-deyatelnosti-rezidentov-svobodnykh-ekonomicheskikh-zon-respubliki-belar-
us-v-2017/ (date of access: 11.02.2018).

Fig. 1. Algorithm for analysing the investment (business) attractiveness 
of special economic zones (personal development according to the data of 

electronic resource7)
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