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The higher indices of innovation activities are the result of the higher investment attractiveness.
In 2013–2018 the share of innovative products in the total volume of the dispatched ones in free economic 

zone was on a lower level than on the average in the country (18.6 % in 2018) and tended to decrease (fig. 3).10

As to technoparks in 2012–2017 the increase in the innovative products share in the total volume of 
manufactured ones can be seen (fig. 4).

The analysis of the FEZ and technoparks innovative activities results shows that technoparks are the most 
effective for the innovative economics.

The assessment of the SEZ investment-innovation potential shows the highest investment attractiveness of 
technoparks and hence their high innovation activities.

The decision to invest is made on the basis of the expected return which is formed on the basis of established 
business environment and lines of activities. In the Hi-Tech Park, technoparks and the China – Belarus Industrial 
Park the emphasis is made on developing advanced and innovative products and in contrast to FEZ comparable 
or even more attractive conditions are offered.

Investment incentives in the SEZ are mainly represented by reduced tax rates, but this method is not 
effective. Investors surveys show that tax benefits are less critical for the SEZ success. An incentive system 
should be developed to attract and support activities that meet the country policy priority directions. Non-tax 
incentives such as specialized services, good governance and high-quality infrastructure demonstrate more 
promising approach for attracting investors to the zones. 

In the current situation there is an evident necessity to specify the rationale and to reorient the economic 
model of the SEZ in Belarus, taking into account the basic principles of building successful schemes at the 
international level, and also taking into account the national specifics. The SEZ needs to be seen as an integrated 
policy tool that should take into account a country’s goals and priorities.

10Policy Options to Reform Free Economic Zones in Belarus [Electronic resource]. URL:  https://www.ebrd.com/news/publications/
special- reports/belarus-comparative-research-on-industrial-parks-and-special-economic-zones.html (date of access: 11.02.2018).

Fig. 3. The share of innovative products in the total volume of 
the dispatched ones (personal development according to the 

data of electronic resource10)

Fig. 4. The innovative products share in the total volume of 
manufactured ones (personal development based on [2])
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