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БГУ – столетняя история успеха

A. Lewis [3], M. Cimoli [4], M. P. Timmer [5] and some others stated that a crucial element in economic de-
velopment is transformational a predominantly rural economy into a «modern» economy with a thriving indus-
trial sector. Industrialisation leads to economic structure and country’s infrastructure upgrading, supports the 
achievements of socio-economic and environmental objective: jobs creation, «green» production, innovation 
stimulation. Industrialisation is recognised as the core force of «economic miracles» of Japan, Korea, China, 
Ireland, Singapore and some others. The hypothesis about a special role of industrial sector in economic deve
lopment is also confirmed by the fact that it demonstrated higher productivity in comparison with other sectors 
(agriculture and service) across different income groups (fig. 1).1

United Nations Industrial Development Organisation (UNIDO) has long been a major mover and initiator 
for industrial development (the Lima declaration on industrial development and cooperation of the 2nd Ge
neral conference of the UNIDO (1975), the Lima declaration on towards inclusive and sustainable industrial 
development at the 15th session of the General conference of the UNIDO in Lima (2013)). No country, except 
a few resource rich ones like Australia and Canada, has attained prosperity without a period of sustained in-
dustrialisation. UNIDO sets up the key targets for it in terms of socio-economic and environmentally related 
aspects. Recently, many scientific studies have investigated the linkage between national prosperity and coun-
tries industrial development 2 [6; 7]. They examine the effect of industrialisation on economic development, 
unemployment and inequality. The analysis found evidence that industry-driven economies grow significantly 
faster than others did. However, for Belarus such studies have not been carried out. Thus, this study explores 
the hypothesis of the impact of industrial development on welfare in Belarus. 

In 2019 Belarusian industrial sector included 16 106 enterprises of different size and types of ownership 
that is 0.83 % more than in 2015. It generated 25.7 % of GDP and 93.7 % of country’s export. In 2019 in  
industrial sector were employed 23.6 % of total country’s employment 3. The manufacture value added (MVA) 
per capita in current dollars has doubled in comparison with 1990 (fig. 2) and has exceeded 1423 US dollars 
despite of the periods of falling (1990–2000, 2015–2017). 

Total contribution of Belarus in world MVA in 2017 amounts 0.09 % (fig. 3). In should be noted that the 
share of Belarus in world MVA is lower that its’ share in world population. That fact may indicate about insuf-
ficient development of manufacturing or ineffective usage of its potential. 

For the purpose of study of the relationship between industrialisation and country’s wealth a range of indi-
cators are suggested which measure country’s welfare and could be largely viewed as endogenous (it is shown 
in the table). This indicators the potential effect of raising prosperity on different level of national economy in 
the process of industrial development. 

1World development indicators [Electronic resource]. URL: https://databank.worldbank.org/source/world-development-indicators 
(date of access: 17.01.2021).

2Industrialisation as the driver of sustained prosperity / ed. by Li Yong. Vienna : United Nations Industrial Development Organi-
sation, 2020. 178 p.

3Промышленность Республики Беларусь. Минск : Нац. стат. комитет Респ. Беларусь, 2016. 196 с.

Fig. 1. Volume of value added per worker in sectors of economy across income groups 
(the authors’ own research results based on World Bank’s world development indicators (WDI)1)


