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Demand-driven to supply-driven change. Supply-side reform is an inevitable way to liberate social pro-
ductivity. Promoting supply-side reform can effectively avoid low-end supply and ineffective supply so that the 
middle and high-end supply can be expanded and the flexibility of the supply structure can be further enhanced. 
The country has also formulated a strategy for supply-side reform to guide the development of supply-side 
reform. The real purpose of supply-side reform is to solve the problem of inefficient demand creation caused 
by the aging supply-side structure, to upgrade the supply in combination with structural reform, and to further 
improve the social and economic development momentum. New supply-side economics puts forward the new 
supply economic cycle as a macro basis and shows that the main force of economic cycle fluctuations comes 
from changes in the ability of supply to create demand. It points out that the main reason for the current slow 
development of China’s economy is related to the aging of the supply structure and puts forward the theoretical 
requirement of supply-driven transformation.

High-carbon foreign trade to low-carbon foreign trade transformation. China’s traditional economic 
growth is inseparable from commodity trade exports, while traditional export trade is mainly goods-based, 
selling cheap Chinese products through made in China, but such products require large consumption of China’s 
domestic resources such as minerals, forests, and land to obtain market competition with the advantage of cheap 
labour prices, which has brought great contribution to the reform and opening up. With the decreasing birth 
rate and the threat of an aging population society, the demographic structure has changed dramatically and 
the advantage of labour prices has gradually disappeared. In addition, under the rough growth of high-carbon 
economy, all kinds of environmental pollution problems have gradually broken out, and in order to achieve 
green and sustainable economic development should gradually shift to low-carbon foreign trade economy [8]. 
In the context of the development of the new information age, China’s exports are gradually improving ser-
vice trade and technology trade, focusing on the development of finance, technology, education and training 
modules under the advantage of the Belt and Road channel, building a low-carbon, sustainable foreign trade 
growth model, digitalisation and intelligence, double carbon targets and greening, internal cycle construction 
and supply chain reconstruction, will provide reliable support for China’s economic growth, and the green 
transformation will give a strong momentum to economic growth in various fields.

Fig. 7. China’s Internet penetration in 2012–2021  
(developed on the basis of data from the source [10])

Fig. 6. China’s Internet users in 2012–2021  
(developed on the basis of data from the source [10])


