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Parameters
Stage of industrialisation

Early Mature Late

Dominant industries in the industrial sector technological 
structure or industrial exports by technological level Low Middle High

СIP [0; 0.03) [0.03; 0.3) [0.3; 1]

DI [0; 1] (1;15] (15; ∞)

The early stage of industrialisation is associated with the formation of its industrial sector. The purpose of 
this stage is to accelerate the industrial potential for further qualitative transformation of a country’s industrial 
sector. The industrialisation process proceeds through the development of «primary» industries: raw-intensive 
or (and) labour-intensive, not requiring significant investment and capital formation. The industry is mostly 
low-tech.

In the mature stage, industrialisation is focused on capital-intensive manufacturing industries development 
as a country has accumulated enough capital at the early stage of industrialisation. The main targets of this 
stage are to increase the technological level of production and the depth of technological processing. 

The late stage of industrialisation today is the highest phase of industrial development. The goal of this 
stage is to provide growth of the value-added in the industry through the technological transformation and to 
develop knowledge-intensive economic activities with high value-added.

With a long process of deindustrialisation, the country may lose reached stage of industrial development 
and move to the previous stages.

Thus, industrial development is proposed to be considered as a sequence of stages (early industrialisation, 
mature industrialisation, late industrialisation), within the framework of which a qualitative transformation of 
a country’s industrial sector is carried out and its importance in a country’s economy increases.

Supposed that the target of a country’s industrial development is to reach the late stage of industrialisation. 

Results
The process of industrial policy development. The process of industrial policy development is proposed 

to be held by going through several stages (fig. 1) aimed to recognise the priority targets of a country’s indus-
trial development. 

The algorithm makes it possible to conduct a comprehensive analysis of the current state of a country’s 
industrial developments, identify industries (sectors) that require specific support, and create macroeconomic 
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Fig. 1. Algorithm of industrial policy development


