
92

Журнал Белорусского государственного университета. Экономика. 2020;1:86 – 95

The methodology for calculating the conditional convergence index is based on the rating idea proposed 
by the Carnegie Foundation (see [8]), but on other rating indices Global Innovation Index 2019 (INSEAD, 
www.globalinnovationindex.org), ICT Index (IDI-2017 (ITU, www.itu.int)), Index of Business Climate (Doing 
Business – 2020, www.doingbusiness.org, World Bank), Digital Economy Index, suggested in [1]. 

Information for the indices was taken from the corresponding databases and summarized in table 4. Each 
index was standardized, and the arithmetic mean of them presented the index of convergence conditions (for 
more details see [2]). The forecast for TFP growth was significantly lower than in our previous forecast in 
2015 [2] due to technological sanctions against Russia and the 5 years lost.

Ta b l e  4
Rating indices for calculating convergence conditions

Country
Global Innovation  

Index – 2019
ICT Development  

Index – 2017 Doing Business – 2020 Digital Economy  
Development Index

Place Value Place Value Place Value Place Value

USA 3 61.73 16 8.18 6 84.0 – –

China 14 54.82 80 5.60 31 77.9 – –

Armenia 64 33.98 75 5.76 47 74.5 75 0.132 4

Belarus 72 32.07 32 7.55 49 74.3 32 0.542 1

Kazakhstan 79 31.03 52 6.79 25 79.6 52 0.178 7

Kyrgyzstan 90 28.38 109 4.37 80 67.8 109 0.096 7

Russia 46 37.62 45 7.07 28 78.2 45 0.303 9

The average annual GDP by PPP growth over the period 2020–2030, defined as the consensus forecast of 
various world forecast centers, as well as using the hybrid model, will be in current international dollars under:

•• inertial scenario (Armenia – 4.9 %, Belarus – 2.7 %, Kazakhstan – 3.2 %, Kyrgyzstan – 3.8 %, Russia – 
2.5 %);

•• scenarios of innovative breakthrough (Armenia – 5.0 %, Belarus – 4.4 %, Kazakhstan – 5.1 %, Kyrgyz-
stan – 4.5 %, Russia – 3.9 %).

The dynamics of changes in the share of the EAEU by 2030 in the global economy is presented for both 
scenarios in fig. 8: under the inertial scenario, it will decrease to 3.2 %, with the innovative breakthrough it 
will grow to 3.9 %.

The results of calculations of the welfare of the population of the EAEU member countries, compared to the 
USA by consensus forecast, taking into account the hybrid model, are summarized in table 5.

When analyzing welfare figures, it should be taken into account that for Armenia, Russia, and Belarus, 
growth is associated not only with faster GDP growth than in the USA but also with a decrease in the po
pulation. 

Fig. 7. Forecast of TFP growth for 2010 –2025 by CEPII  
and for 2020 –2030 according to the hybrid methodology 

(developed by CEPII [7] and the authors)


