Dependent variable: TRADE

Excluded Chi-sq df Prob.
GDP 8.704397 4 0.0689

EXRATE 14.25768 4 0.0065
CPI 10.96813 4 0.0269
All 29.97797 12 0.0028
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Fig. 8. The results of intra-sample casuality testing (the Granger causality test)



