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Puc. 3. [lunamnka npuObsum GUHAHCOBOH IIMPAMUIBI
TIPU TTOCTOSTHHOM TIPHPOCTE KIMEHTOB, MOCTOSIHHBIX PacXo/iax Ha peKIaMy
1 MIOCTOSIHHOH BOJIATUJIBHOCTH (TOYHOE PEILCHHE)

Fig. 3. Profit dynamics of a financial pyramid
at constant growth of clients, constant advertising costs
and constant volatility (exact solution)



